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ferred Stock National Bank and Trust Com- z IN ALL IMPORTANT ’ ?
Preferr oc pany Direetors Approve - " | AMERICAN CANADIAN . .
At $100 a Share Consolidation Plan. EUROPEAN United Stores Realty Corporation |
MARKETS >
with « bonus of 507 CAPITAL 18 $17,500,000| || Members Bl :
* in Common Stock $17,5 Ny York Scock Private Wires to Principal Cities Twenty-Year 6% Sinking Fund Debenture Gold Bonds b \i'-..
New York Cotton |
The Campany Combination Would Operate Exchange .‘
et vt S | Uder state Charter and ||| " gis | AwAsHousman & Co. Principal, interest and sinking fund guaranteed by the [
tors t N " . . e : i
30 50 Mok A the Wit e Bl BilSasrs ::"'Em“d 20 Broad Sﬂeet,cl;;ec: York City written unconditional endorsement on each Tbond of . I :
ot | SRR i Vgt UNITED CIGAR STORES COMPANY OF AMERICA |
o D o omaotigated i the proposal | || flssoclats Members of Amsterdam, Holland ' _:
. Sporoved by the respective ruareholders. Dated October 1, 1922 Interest payable April 1 and October 1 Due October 1, 1942 {
DaWSOIl,Lyon&CO. Under the' plan 'which has been drawn Non-callable during the first five years except at 105 for sinking fund 1{

up the gonsolidated :natitution will oper- | —
50 Pine St. Phone John0ssy New York | ate um]i-r @ State charter and be known

as the Irving-Columbia Bank and Trust Callable in whole or part after September 30, 1927, on any interest date on 30 days’ notice, up to April 1, 1932, at !

e Company, with a capizal of §17,600,000 105 and interest, and after April 1, 1932, to 1942, at 105 and interest less 4% for each six months toematurity.

Sg—— and surpltus and und'vided profits of Coupon bonds in dencaninations of $1,000, $500 and $100, registerable as to principal. Interest payable with- !
: $£10.500,000, out deduction of Federal Income Tax up to 2% per annum; Pennsylvania 4 mills tax refundable. '
Of the capital 12,500,000, or share
Ch‘rt' for share of its nresent eapltal stoek,

. i For information regarding these Bonds we refer to the letter of Mr. C. A, Whelan, President of United Cigar Stores Company
Wal hava rordy fe dislintion ai ;’Dﬂfw[‘?‘uU‘;}"“L“:h‘;:ywh',o:‘“:h'a "r":“or“:‘l‘f Raflroad and Induastrial of America, which is summarized as follows:

ff,d“ﬁ"’h,_.}:.t'“k\lS‘;ufﬂﬂmn&r}ﬁr,ﬁm‘h; present capital, By the Celumbia, The f4 = i Stocks and Bonds Business, United Stores Realty Corporation iz a wholly owned subsidiary of United Cigar Stores Company of f

on over 40 active lsted stocks, ||surplus iand 9ndh‘ldeﬂ'larulﬂln t“ll‘:w};: i America, devoted to the further development of its real estate business, for which the proceeds of this |
Bxecution of less than 100 share orders z‘m-rm'-f“‘d ;“ t:“-" same ,g;" " “0 ol Ve mn_arm issue will be used. Existing fees of real estate now held by United Cigar Stores Company will be immediately acquired i
—Investmont  or  margli—our speclalty. y each institution. 8 _Propo g by United Stores Realty Corporation. United Cigar Stores Company of America was incorporated in 1912, the busi-
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| ness having been establls]’led in 1901. Through over 2,400 stores and agencies located in more than 1,000 cities of | ¥
| * the United States, extending from Coast to Coast, it is engaged in the sale of cigars, cigarettes, tobacco and smokers’ I
| articles, being the largest enterprise of its kind in the world. In the course of its business, it has acquired extensive
|

realty holdings, both in fee and through long term leases, in the cities in which it operates.

|~ The Irving National Bank was orgaq- E g: The consolidated net earnings of the Cigar Stores Company and subszidiaries since 1917 (after interest
| zea orlginally as a State bank in 1851 | but before taxes) have been as follows:
| and has spectalized in commercisl bank- { 1917 . vinessennss $3,423,500 1919 ..veessasnens $5.921,368 1921 oovrsvunvmens $4:901,656
J. H. w:u;.m- & Co. ing for seventy years. The th;\:*s\:’lél;utl':;g :ur $mt Stock Exchange Chicage Board of Trade 0B st rieneads EonOLDD08 1920 .oounessnnses 0,004,005 Average for period. 5052147
statement shows deposits of §! - ew York Cotton Exchange Chicago Stock Exchan, In none of these hawv 1 1 9 ti interest r 9 i i !
Little Rk. & HL S"l. West. The Columbia Trust Company was New York Coffes and Sugar Exchange ” | a\-r:la e igr fl:p pcgir?:in‘iq ;\::r 11}1: tsr:r:u[n:xu’cl?i:l}uier::r::'l]l'::.l FatrE;;s‘;:l‘ri? th?-q“{rr:\T:Ft?tafl?rar:h:?j nlraﬁisnuelatwlaulhe' Lh:
SHINEG. I RARC ABS B A Associate Members New York Curb Market | rate than'for the corresponding period of 1921, y TR a2 d R i i |

| the development of Its wrust -Tpartmt:ni
| Deposlte, according ‘o its last state-
ment, excepded $90,000,600, 165 nro.dmy New York
Plans provida for the maintenance of
fourteen offlees and tho retention of the
perzonnel of hoth institutions, Lewls L
Plerson, chairman of (he hoard, and Private Wires to Principal Cities
Harry ¥, Ward, nresident of the Irving
Safe BondSﬁr Investment || | National Bank, will btauld the same of-
fices In the new company.” Willard V.,

King, president of the Columbla Trust
Company, will be cholrman of the ad-
visory board, In charge of the office al
60  Brosdwny, the present gquarters of

olff & Stanley

72 Trinity Place New York

Telephone Rector 2020,

Assets: Consolidated net assets of the Cigar Stores Company and subsidiaries as of June 30, m:. excluslve of
| good-will, after giving effect to this financing, stood at over $22,500,000, or more than 375 timea this issue
Telephone Rector 6600 ‘ of Bonds. l nnsohdatcd net current assets on the above basis were over $16,000000. United Cigar Stores Company = -
|
|

of America (aside from certain real estate mortgages) has no funded debt.

Sinking Fund: A sinking fund, with semi-annual payments beginning July 1, 1923, provides for retirement of

Bonds of this issue through purchase up to or call at rhe then redemption price, or, in lieu of pay-
ments, through cancellation of Bonds tendered at par by the Company. The sinking fund will be sufficient to retire
509% of the whole issue by maturity,

Restrictions: This issue of Bonds will be protected by a Trust Agreement executed by United Stores Realty Cor-
| ——— OOTALION and a Guaranty Agreement executed by United Cigar Stores Company of America, which
| agreements contain certain restrictions as to pavment of dividends on common stock by United Cigar Stores Com-
|
1
|
|

pany and issuance of further bonds by that company or its subsidiaries, all as more fully explained in the complete

the latter institutinn,
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~ has four offices In Manhattan and one In Y. wTReR | | - of America, the value of the equity represented thereby is over $60,000,000,
Hibernia Securities Co., In o '
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